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*HQHO�0�G�U�<UG�
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ød(5ø.

'�Q\DGD�YH�7�UNL\H¶GH��øú�6D÷OÕ÷Õ�YH�
*�YHQOL÷LQLQ�0HYFXW�'XUXPX�

*�YHQOLN�.�OW�U��.DYUDPÕ

ø6*¶QLQ�(÷LWLPH�(QWHJUDV\RQX

0�KHQGLVOLN�)DN�OWHVL�g÷UHQFLOHULQLQ�
6WDM�'|QHPOHULQH�øOLúNLQ�0HY]XDW�



,/2�7DKPLQOHUL

'�Q\DGDNL�LúJ�F� �����0LO\DU

øúOH�LOJLOL�|O�POHU �����PLO\RQ

øú�ND]DODUÕ �����PLO\RQ

0HVOHN�KDVWDOÕNODUÕ �����PLO\RQ

'�Q\D�*60+ ���WULO\RQ��

ø6*�ND\QDNOÕ�ND\ÕS � �

�7DNDOD�������



7�UNL\H�� 6*.�øVWDWLVWLNOHUL
������

¾ øú\HUL�VD\ÕVÕ ± ����������
¾ øúoL�VD\ÕVÕ�± ����������
¾ øú\HUOHULQLQ������¶VL�.2%ø��������LúoL�¶GLU�
¾ øúoLOHULQ����¶��.2%ø��������LúoL�¶OHUGH�
oDOÕúPDNWDGÕU�

¾ øú�ND]DODUÕQÕQ�������¶VL�.2%ø¶OHUGH�ROPDNWDGÕU�
¾ øú�ND]DVÕ�VD\ÕVÕ ± �������
¾0HVOHN�KDVWDOÕ÷Õ�VD\ÕVÕ�± �����
¾gO�PO��Lú�ND]DVÕ�YH�0+�VD\ÕVÕ�± �����
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øú�.D]DVÕ�6D\ÕODUÕQÕQ�'D÷ÕOÕPÕ�����������
LúoLGH
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6�UHNOL�øú�*|UHPH]�2ODQ�øúoL�6D\ÕODUÕQÕQ�
'D÷ÕOÕPÕ����������



gO�PO��øú�.D]DVÕ�YH�0HVOHN�+DVWDOÕNODUÕ�gO�PO��øú�.D]DVÕ�YH�0HVOHN�+DVWDOÕNODUÕ�
6D\ÕVÕQÕQ�'D÷ÕOÕPÕ���������6D\ÕVÕQÕQ�'D÷ÕOÕPÕ���������
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øú�.D]DVÕ�2UDQODUÕQÕQ�6HNW|UOHUH�*|UH�'D÷ÕOÕPÕ���������LúoL�
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0DGHQ 0HWDO 7HNVWLO 1DNOL\DW øQúDDW
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��<ÕOÕQ�2UWDODPDVÕ



gO�PO��øú�.D]DODUÕQÕQ�
6HNW|UHO�'D÷ÕOÕPÕ�

���<ÕOOÕN�2UWDODPD�2UDQ�����������
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7HNVWLO

0HWDO

1DNOL\DW

øQúDDW

0DGHQ

2UDQ

'D÷ÕOÕP

��������LúoLGH�RUDQ�YH�����GD÷ÕOÕP�



,/2�9HULOHULQH�*|UH�øú�.D]DVÕ�2UDQODUÕ�'D÷ÕOÕPÕ���������
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7�UNL\H

øQJLOWHUH

)UDQVD

$OPDQ\D

øVSDQ\D

+LQGLVWDQ

5XV\D



,/2�9HULOHULQH�*|UH�gO�PO��øú�.D]DVÕ�2UDQODUÕ�����������
�����������

�.D\QDN��KWWS���ODERUVWD�LOR�RUJ ���7�UNL\H�YHULOHUL�6*.�<ÕOOÕNODUÕQGDQ�DOÕQPÕúWÕU�

���� ���� ���� ���� ����

øQJLOWHUH ��� ��� ��� ��� ���

$OPDQ\D ���� ��� ��� ��� ���

)UDQVD ��� ��� ��� ��� ���

øVSDQ\D ��� ��� ��� ��� ���

5XV\D ���� ���� ���� ���� ����

7�UNL\H ���� ���� ���� ���� ����

+LQGLVWDQ �� �� �� �� ��

�,/2¶QXQ�YHULOHULQH�J|UH�|O�PO��Lú�ND]DVÕ�RUDQODUÕQGD�HQ�L\L�RODQ��ONH�øQJLOWHUH�ROXS���ONHPL]GHNL�
|O�PO��Lú�ND]DVÕ�RUDQÕ�EX��ONHQLQ�RUDQÕQGDQ�\DNODúÕN����NDW�GDKD�ID]ODGÕU��
�,/2�UDNDPODUÕQD�J|UH�|O�PO��Lú�ND]DVÕ�RUDQODUÕQGD�HQ�DOW�VÕUDGD�LVH�7�UNL\H�LOH�ELUOLNWH�+LQGLVWDQ�
YH�5XV\D�\HU�DOPDNWDGÕU��



0HVOHN�+DVWDOÕNODUÕ�6D\ÕODUÕQÕQ�'D÷ÕOÕPÕ�
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0HVOHN�+DVWDOÕNODUÕQGD�
%HNOHQHQ�'XUXP

dDOÕúDQ�VD\ÕVÕQD�J|UH�\ÕOGD�KHU�ELQ�LúoL�LoLQ������\HQL�

PHVOHN�KDVWDOÕ÷Õ�YDNDVÕ�EHNOHQPHNWHGLU��

������VD\ÕOÕ�\DVD\D�J|UH�NDSVDPGD�EXOXQDQ�

66.�%D÷�.XU¶OX�oDOÕúDQ�VD\ÕVÕ������������¶GXU����

���� ������¶LQ��]HULQGH�

����� ��������GROD\ODUÕQGDGÕU��

�����YDND�������

.D\QDN���+DUULQJWRQ�-�0��������



.D\QDN��:+2�(XURSH��(XURSHDQ�+)$�'DWDEDVH��-DQXDU\�����

<HQL�2OXúDQ�0HVOHN�+DVWDOÕNODUÕQÕQ�'D÷ÕOÕPÕ��������

0D\ÕV������GHQ�
|QFH�$%�hONHOHUL

75



<HQL�2OXúDQ�0HVOHN�+DVWDOÕNODUÕQÕQ�'D÷ÕOÕPÕ����������

.D\QDN��:+2�(XURSH��(XURSHDQ�+)$�'DWDEDVH��-DQXDU\�����

75

0D\ÕV������GHQ�
VRQUD�$%�hONHOHUL



,/2�\D\ÕQODUÕQD�J|UH��HQG�VWULOHúPHNWH�RODQ�
�ONHOHUGH�Lú�ND]DODUÕ�YH�PHVOHN�KDVWDOÕNODUÕQÕQ�
WRSODP�PDOL\HWL��EX��ONHOHULQ�*D\UÕ�6DIL�<XUWLoL�
+DVÕODODUÕQÕQ��\DNODúÕN���¶��RUDQÕQGDGÕU��

%X�RUDQ�JHOLúPLú��ONHOHU�LoLQ�����¶G�U�

.D\QDN� ,QWURGXFWRU\�5HSRUW��'HFHQW�:RUN�� 6DIH�:RUN��7DNDOD������

ø6*�.D\QDNOÕ�0DGGL�.D\ÕS



*g5h1h5�0$/ø<(7/(5�
��������������7/��

*g5h10(=�0$/ø<(7/(5

���������������7/��



*h9(1/ø.�.h/7h5h

<DúDPGD�ED]Õ�ULVNOHUL�J|]H�DOPDOÕ\Õ]�



5ø6.�*g..8ù$ö,�



5LVN�

� .RUXQXODELOLU�

� g÷UHQLOHELOLU�

� $QDOL]�HGLOHELOLU�

� $]DOWÕODELOLU�

� .RQWURO�
HGLOHELOLU�

� <|QHWLOHELOLU�



5LVN�gQOHPH�6�UHFL

$PDoODU
�*HQoOHU��DLOHOHU�YH�WRSOXPGD�
ULVNOHU�NRQXVXQGD
ELOJL�ELOLQo�DUWWÕUPD
�6RV\DO�NDEXO�HGLOHELOLUOLN
�0DUX]L\HW�\DúÕQÕ�\�NVHOWPH
�7�P�JHQoOHUGH�SUREOHP�
o|]PH�P�FDGHOH�HWPH�EHFHULOHULQL�
JHOLúWLUPH

$PDoODU
�(UNHQ�WDQÕ��GH÷HUOHQGLUPH��
P�GDKDOH�HWPH�LPNDQODUÕQÕ�DUWÕUPD
�6RUXQXQ�E�\�PHVLQL�|QOHPH
�=DUDU�D]DOWPD�VWUDWHMLOHUL�JHOLúWLUPH
�3UREOHP�o|]PH�P�FDGHOH�HWPH
EHFHULOHULQL�JHOLúWLUPH
�6D÷OÕNOÕ�LNDPH�IDDOL\HWOHUL�JHOLúWLUPH

$PDoODU
�.LúL\H��DLOH\H�YH\D�WRSOXPD�RODQ�]DUDUÕ�
HQ�D]D�LQGLUPH
�7HGDYL��KL]PHW�YH�GHVWH÷H�HULúLOHELOLUOL÷L�
DUWWÕUPD
�3UREOHP�o|]PH��P�FDGHOH�HWPH
YH�HVQHNOLN�EHFHULOHULQL�JHOLúWLUPH
�6D÷OÕNOÕ�LNDPH�IDDOL\HWOHUL�JHOLúWLUPH

%LULQFLO
.RUXPD

øNLQFLO
.RUXPD

ho�QF�O
.RUXPD

5ø6.�<2. 5ø6.�9$5
62581/$5,
dg=0(<(�
d$/,ù0$.

675$7(-ø
6D÷OÕN�(÷LWLPL
6D÷OÕN�øOHWLúLPL

3ROLWLND�*HOLúWLUPH
0HG\D	�3ROLWLND�'HVWH÷L

7RSOXPVDO�*HOLúLP

675$7(-ø
3URIHV\RQHOOHULQ�H÷LWLPL

<DSÕVDO�JHOLúLP
$UDúWÕUPD�JHOLúLPL
=DUDUÕQ�D]DOWÕOPDVÕ

675$7(-ø
*HUHNOL�WHNQLN�DOW�\DSÕ
7HGDYL�3URJUDPODUÕ
<DUGÕP�+L]PHWOHUL
.D\QDN�SODQODPDVÕ

*h9(1/ú.�.h/7h5h*h9(1/ú.�.h/7h5h



$%�����������6WUDWHML�'RN�PDQÕ

*�YHQOLN�.�OW�U�Q�Q�\HUOHúPHVL�LoLQ�

� ø6*¶\H�E�W�QVHO�\DNODúÕP�

�gQOH\LFL�ELU�VD÷OÕN�YH�J�YHQOLN�N�OW�U��JHOLúWLUPHN�

� .�o�N�\DúODUGDQ�LWLEDUHQ�ø6*�NRQXVXQGD�H÷LWLP�YH�
GX\DUOÕOÕ÷ÕQ�DUWÕUÕOPDVÕ�

� $%¶GH�E�W�Q�JHQoOHU�LoLQ�������\ÕOÕQGDQ�|QFH�E�W�Q�
H÷LWLP�NXUXPODUÕQGD�HQ�D]���VDDW�ø6*�H÷LWLPL�VD÷ODQPÕú�
ROPDOÕGÕU�



����������$%�6D÷OÕN�YH�*�YHQOLN�6WUDWHMLVL�

� 0HVOHN�KDVWDOÕNODUÕ�YH�Lú�ND]DODUÕQÕQ�G�]HQOL�YH�
V�UG�U�OHELOLU�ELU�úHNLOGH�D]DOWÕOPDVÕ�

� 0HY]XDWÕQ�|]HOOLNOH�.2%ø¶OHUGH�X\JXODQDELOLUOL÷LQLQ�
VD÷ODQPDVÕ�

� 6D÷OÕN�RGDNOÕ�\DNODúÕPODUÕ�X\JXODPDODUÕ�LoLQ�
LúYHUHQOHULQ�WHúYLN�HGLOPHVL��

� *�YHQOL�'DYUDQÕú�GH÷LúLNOL÷LQLQ�VD÷ODQPDVÕ�LoLQ�
oDOÕúDQODUÕQ�WHúYLN�HGLOPHVL�

� 8OXVODUDUDVÕ�G�]H\GH�VD÷OÕN�YH�J�YHQOL÷LQ�
JHOLúWLULOPHVL�

«�|QHULOPHNWHGLU�



*h9(1/ú.�.h/7h5h
<DVDO�oHUoHYH���6WDQGDUWODU

7�P�WDUDIODUÖQ�NDWÖOÖPÖ
gP�U�ER\X�HùLWLPLQ�SDUoDVÖ

ú6*
*�YHQOL�YH�VDùOÖNOÖ�|ùUHQPH�

(ùLWLFLOHULQ�HùLWLPL
úQWHUDNWLI�YH�HVQHN�HùLWLP�

PHWRWODUÖ
úü\HUL�LOH�GRùUXGDQ�LOLüNL

'HùHUOHQGLUPH���*HUL�ELOGLULP

,/2�YH�$YUXSD�ú6*��
YH�HùLWLP�SROLWLNDVÖ

8OXVDO8OXVDO ú6*��YH�
HùLWLP�SROLWLNDVÖ

.XUXPVDO�
oDOÖüPDODU

%|OJHVHO�
oDOÖüPDODU

6HNW|UHO�
oDOÖüPDODU



ø6*�.�OW�U��1DVÕO 2OXúWXUXODELOLU"

8OXVDO�G�]H\GH��

� 7DQÕWÕP��ELOLQF�DUWÕUPD
± 8OXVODUDUDVÕ�V|]OHúPHOHU�$%�PHY]XDWÕ
± 8\JXODPD�UHKEHUOHUL�

� 8OXVDO�YH�VHNW|UHO�G�]H\GH�VRV\DO�GL\DORJ�
� ø6*�H÷LWLPL
� ø6*�ELOJL�\|QHWLPL�
� <DVDO�\DSWÕUÕPODU



øúOHWPH�G�]H\LQGH

� 6RV\DO�GL\DORJ�
dDOÕúDQODUÕQ�NDWÕOÕPÕ

� øúOHWPH�LFLQGH�WDQÕWÕP�
� 5LVN�ELOLQFL
� d|]�P�ELOLQFL

� ø6*�WHPVLOFLOHUL �øú�J�YHQOL÷L X]PDQODUÕ��Lú\HUL�KHNLPOHUL�
� ø6*�KL]PHWOHUL�
� (÷LWLP�
� 6HNW|UHO�YH�E|OJHVHO�G�]H\GH�LúELUOL÷L�

ø6*�.�OW�U��1DVÕO 2OXúWXUXODELOLU"



*�YHQOL�
GDYUDQÕú
ELOLQFL

*�YHQOLN�N�OW�U�

øúOHWPH�N�OW�U�

(QG�VWUL\HO�N�OW�U

8OXVDO�J�YHQOLN�N�OW�U�



*h9(1/ø.�.h/7h5h*h9(1/ø.�.h/7h5h
““%ø5�'$95$1,ù�%ødø0ø'ø5´%ø5�'$95$1,ù�%ødø0ø'ø5´

³gö5(1�9(�gö5(7³gö5(1�9(�gö5(7



*�YHQOLN�.�OW�U�Q�Q�
ROXúWXUXODELOPHVL�

øú�VD÷OÕ÷Õ�YH�J�YHQOL÷LQLQ��
WHPHO�ELU�NRQX�RODUDN�H÷LWLPH�

HQWHJUDV\RQX�LOH�P�PN�Q�RODFDNWÕU�



(QWHJUDV\RQ
V�UHFL

ø6*¶QLQ�(÷LWLPH�(QWHJUH�(GLOPH�6�UHFL

'XUXP�7HVSLWL

3ODQODPD�

'H÷HUOHQGLUP
H

8\JXODPD

ø]OHPH



'XUXP�7HVSLWL

3ODQODPD�

'H÷HUOHQGLUP
H

8\JXODPD

ø]OHPH

ø6$*�3URMHVL�NDSVDPÕQGD�
KD]ÕUODQDQ�³7�UNL\H¶GH�ø6*�
(÷LWLP�6LVWHPL´�UDSRUX

ø6*�QLQ�H÷LWLPH�HQWHJUDV\RQX�
LoLQ�0(%�YH�<g.�LúELUOL÷L�

0(%�.LWDS�<D]DUODUÕ�.RPLV\RQODUÕ�LOH�oDOÕúPD�
<g.�LúELUOL÷L�oDOÕúPDODUÕ�"""

øON|÷UHWLPH�HQWHJUDV\RQ�
<�NVHN�g÷UHQLPH�HQWHJUDV\RQ�



øú�VD÷OÕ÷Õ�YH�J�YHQOL÷LQGH

KHGHILPL]�

oDOÕúPD�KD\DWÕQGD�YH�WRSOXPGD

RUWDN�ELU�

³*h9(1/ø.�.h/7h5h´�

ROXúWXUPDNWÕU�



0�KHQGLVOLN�)DN�OWHOHULQGH�
ø6*

1HGHQ�JHUHNOLGLU"



ø6*�1HGHQ�*HUHNOLGLU"

� 0�KHQGLVOLN�)DN�OWHVLQGH��+HU�|÷UHQFL�YH�KHU�
|÷UHWLP�HOHPDQÕ�|UJ�Q�YH�X\JXODPDOÕ�H÷LWLP�
VÕUDVÕQGD�ø6*�ULVNOHUL\OH�NDUúÕ�NDUúÕ\DGÕU�

� +DQJL�DODQGD�ROXUVD�ROVXQ�oDOÕúPD�KD\DWÕQGD�
KHU�P�KHQGLV�ø6*�ULVNOHUL\OH�NDUúÕ�NDUúÕ\DGÕU�

� 0�KHQGLV�ELU�WHNQLN�HNLELQ�EDúÕGÕU�YH�HNLS�
oDOÕúDQODUÕQÕQ�Lú�VD÷OÕ÷Õ�YH�J�YHQOL÷LQGHQ�
VRUXPOXGXU�

� øú�J�YHQOL÷L�J|UHYL�ROVXQ�ROPDVÕQ�KHU�P�KHQGLVLQ�
ELOPHVL�JHUHNHQ�HQ�WHPHO�NRQX�EDúOÕ÷ÕGÕU��



1DVÕO�|÷UHQLOPHOLGLU"

� /LVDQV�H÷LWLPL�LoLQH�HQWHJUH�HGLOHUHN��

� 8OXVODUDUDVÕ�YH�XOXVDO�ND\QDNODU�
NXOODQÕODUDN��

� +DN�YH�\�N�PO�O�NOHULQH�LOLúNLQ�PHYFXW�
PHY]XDWÕ�|÷UHQHUHN�

� +D\DWÕQ�LoLQGHQ�|UQHNOHUOH�EHVOHQHUHN�

� %HFHUL�H÷LWLPOHUL�LOH�|÷UHWLOPHOL�

� 'DYUDQÕúD�G|Q�úPHVL�VD÷ODQPDOÕGÕU�



0�KHQGLVOLN�)DN�OWHVL�g÷UHQFLOHULQLQ�
6WDM�'|QHPOHULQGH�

ø6*�8\JXODPDODUÕQD�øOLúNLQ�0HY]XDW�

������VD\ÕOÕ�øú�.DQXQX�
������VD\ÕOÕ�6RV\DO�6LJRUWDODU�YH�
*HQHO�6D÷OÕN�6LJRUWDVÕ�.DQXQX



�����6D\ÕOÕ�øú�.DQXQX
%HúLQFL��%|O�P��øú�6D÷OÕ÷Õ�YH�*�YHQOL÷L

0DGGH���� øúYHUHQOHULQ�YH�LúoLOHULQ�\�N�PO�O�NOHUL�

øúYHUHQOHU�Lú\HUOHULQGH�Lú�VD÷OÕ÷Õ�YH�J�YHQOL÷LQLQ�VD÷ODQPDVÕ�LoLQ�JHUHNOL�KHU�W�UO��
|QOHPL�DOPDN��DUDo�YH�JHUHoOHUL�QRNVDQVÕ]�EXOXQGXUPDN��LúoLOHU�GH�Lú�VD÷OÕ÷Õ�YH�
J�YHQOL÷L�NRQXVXQGD�DOÕQDQ�KHU�W�UO��|QOHPH�X\PDNOD�\�N�PO�G�UOHU���

øúYHUHQOHU�Lú\HULQGH�DOÕQDQ�Lú�VD÷OÕ÷Õ�YH�J�YHQOL÷L�|QOHPOHULQH�X\XOXS�X\XOPDGÕ÷ÕQÕ�
GHQHWOHPHN��LúoLOHUL�NDUúÕ�NDUúÕ\D�EXOXQGXNODUÕ�PHVOHNL�ULVNOHU��DOÕQPDVÕ�JHUHNOL�
WHGELUOHU��\DVDO�KDN�YH�VRUXPOXOXNODUÕ�NRQXVXQGD�ELOJLOHQGLUPHN�YH�JHUHNOL�Lú�VD÷OÕ÷Õ�
YH�J�YHQOL÷L�H÷LWLPLQL�YHUPHN�]RUXQGDGÕUODU��<DSÕODFDN�H÷LWLPLQ�XVXO�YH�HVDVODUÕ�
dDOÕúPD�YH�6RV\DO�*�YHQOLN�%DNDQOÕ÷ÕQFD�oÕNDUÕODFDN�\|QHWPHOLNOH�G�]HQOHQLU��

øúYHUHQOHU�Lú\HUOHULQGH�PH\GDQD�JHOHQ�Lú�ND]DVÕQÕ�YH�WHVSLW�HGLOHFHN�PHVOHN�
KDVWDOÕ÷ÕQÕ�HQ�JHo�LNL�Lú�J�Q��LoLQGH�\D]Õ�LOH�LOJLOL�E|OJH�P�G�UO�÷�QH�ELOGLUPHN�
]RUXQGDGÕUODU��

%X�E|O�PGH�YH�Lú�VD÷OÕ÷Õ�YH�J�YHQOL÷LQH�LOLúNLQ�W�]�N�YH�
\|QHWPHOLNOHUGH�\HU�DODQ�K�N�POHU��Lú\HULQGHNL�oÕUDNODUD�YH�
VWDM\HUOHUH�GH�X\JXODQÕU��



�����6D\ÕOÕ�.DQXQ
%D]Õ�VLJRUWD�NROODUÕQÕQ�X\JXODQDFD÷Õ�VLJRUWDOÕODU

0DGGH���
E���'H÷LúLN�������������������PG������������WDULKOL�YH������
VD\ÕOÕ�0HVOHNv�(÷LWLP�.DQXQXQGD�EHOLUWLOHQ�DGD\�oÕUDN�oÕUDN�YH�
LúOHWPHOHUGH�PHVOHNv�H÷LWLP�J|UHQ�|÷UHQFLOHU�KDNNÕQGD�Lú�ND]DVÕ�
YH�PHVOHN�KDVWDOÕ÷Õ�LOH�KDVWDOÕN�VLJRUWDVÕ��PHVOHN�OLVHOHULQGH�
RNXPDNWD�LNHQ�YH\D�

\�NVHN�|÷UHQLPOHUL�VÕUDVÕQGD�]RUXQOX�VWDMD�WDEL�WXWXODQ�
|÷UHQFLOHU LOH������VD\ÕOÕ�<�NVHN|÷UHWLP�.DQXQXQXQ����QFÕ�
PDGGHVLQH�WDEL�RODUDN�NÕVPL�]DPDQOÕ�oDOÕúWÕUÕODQ�|÷UHQFLOHUGHQ�
D\OÕN�SULPH�HVDV�ND]DQo�WXWDUÕ�����QFL�PDGGH\H�J|UH�EHOLUOHQHQ�
J�QO�N�SULPH�HVDV�ND]DQo�DOW�VÕQÕUÕQÕQ�RWX]�NDWÕQGDQ�ID]OD�
ROPD\DQODU�KDNNÕQGD�LVH�Lú�ND]DVÕ�YH�PHVOHN�KDVWDOÕ÷Õ�
VLJRUWDVÕ�X\JXODQÕU YH�EX�EHQWWH�VD\ÕODQODU�����QF��PDGGHQLQ�
ELULQFL�IÕNUDVÕQÕQ��D��EHQGL�NDSVDPÕQGD�VLJRUWDOÕ�VD\ÕOÕUODU�

�D�+L]PHW�DNGL�LOH�ELU�YH\D�ELUGHQ�ID]OD�LúYHUHQ�WDUDIÕQGDQ�oDOÕúWÕUÕODQODU��



6LJRUWDOÕ�VD\ÕOPD\DQODU�

0$''(��� %X�.DQXQXQ�NÕVD�YH�X]XQ�YDGHOL�VLJRUWD�
NROODUÕ�K�N�POHULQLQ�X\JXODQPDVÕQGD�

I��5HVPv�PHVOHN�YH�VDQDW�RNXOODUÕ�LOH�\HWNLOL�UHVPv�
PDNDPODUÕQ�L]QL\OH�NXUXODQ�PHVOHN�YH\D�VDQDW�
RNXOODUÕQGD�YH

\�NVHN�RNXOODUGD�ILLOHQ�QRUPDO�H÷LWLP�V�UHOHUL�LoLQGH�
\DSÕODQ��WDWELNv�PDKL\HWWHNL�\DSÕP�YH��UHWLP�LúOHULQGH�
oDOÕúDQ�|÷UHQFLOHU�

���QF��YH���LQFL�PDGGHOHUH�J|UH�VLJRUWDOÕ�VD\ÕOPD]�



3ULP�|GHPH�\�N�PO�V�

0DGGH���� %X�.DQXQXQ�X\JXODQPDVÕQGD�NÕVD�YH�X]XQ�
YDGHOL�VLJRUWD�NROODUÕ�LOH�JHQHO�VD÷OÕN�VLJRUWDVÕ�YH�LVWH÷H�
ED÷OÕ�VLJRUWD�EDNÕPÕQGDQ�

H����LQFL�PDGGHQLQ��E��EHQGLQGH�EHOLUWLOHQ�DGD\�oÕUDN��
oÕUDN�YH�LúOHWPHOHUGH�PHVOHNv�H÷LWLP�J|UHQOHU�LOH�PHVOHN
OLVHOHULQGH�]RUXQOX�VWDMD�WkEL�WXWXODQ�|÷UHQFLOHU�LoLQ�0LOOL�
(÷LWLP�%DNDQOÕ÷Õ�YH\D�EX�|÷UHQFLOHULQ�H÷LWLP�J|UG�NOHUL�
RNXOODU�
\�NVHN�|÷UHQLP�VÕUDVÕQGD�]RUXQOX�VWDMD�WkEL�WXWXODQ�
|÷UHQFLOHU�LoLQ�|÷UHQLP�J|UG�NOHUL�\�NVHN�|÷UHWLP�
NXUXPX�

SULP�|GHPH�\�N�PO�V�G�U�





ZZZ�LVJJP�JRY�WU

KWWS���WU�RVKD�HX�LQW
ZZZ�LQVDDW�LVJJP�JRY�WU
ZZZ�NNG�LVJJP�JRY�WU

ZZZ�PDGHQ�LVJJP�JRY�WU

LVJJP#FVJE�JRY�WU
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